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Macroeconomic Dashboard
Monthly Event Summary- August 2019

2019 year is an era of economic turmoil

Chart 1. 2019 MSCI EM and MSCI World index return
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At the end of July, China and United States of America had resumed trade talks after a

halt of almost three months. However, U.S. President Donald Trump has accused China

of wanting him to lose in the 2020 election. "They would just love if | got defeated so

they could deal with somebody like Elizabeth Warren or Sleepy Joe Biden.... They'll

pray that Trump loses. And then they'll make a deal with a stiff, somebody that doesn't

know what they're doing like Obama and Biden, like all the presidents before." In ECOnomic key points:
return, Chinese Foreign Ministry spokeswoman Hua Chunying said that the U.S. Federal Reserve
continued to “flip flop.” U.S. stocks fell around 1% after the dampened hope of a trade announced 0.25%

deal. The two sides will meet again in September in the United States. interest rate cut,
first since 2008.

Moreover, Federal Reserve announced 0.25% interest rate cut, first since 2008. It was e ltis expected
regarded as an “insurance cut” to guard the economy. U.S. President Donald Trump was protests would

disappointed that rates were not cut harder. continue and Hong
Kong economy

. . . . . . ight be affected.
Hong Kong’s anti-extradition bill protests had greatly expanded in scale and intensity MRS ISR

after riot police fired tear gas and rubber bullets on protesters on 12 June. Clashes
between protesters and police became more and more violent since then. The State
Council’s Hong Kong and Macau Affairs Office held a press conference on 29 July to
express that Chinese Government fully support police and law enforcement in Hong
Kong. The spokesperson did not mention about using Chinese military to tackle
protests. Critics believe that the increasing violent suppression from the police is not a
solution to end the protests because a political problem can only be solved by political
means. It is expected protests would continue and Hong Kong economy might be
affected.
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Global Market Performance

Closed at MTD Change YTD Change Current Estimated PE Dividend
31/7/2019 (%) (%) PE ratio ratio Yield
DJIA 26,864.27 0.55 15.16 17.40 17.13 2.28
S&P 500 2,980.38 0.54 18.89 19.09 17.65 1.94
Nasdaq 8,175.42 1.04 23.21 31.10 23.73 1.07
FTSE 100 9,266.49 -2.18 8.06 17.55 12.51 5.02
DAX 13,563.96 -4.08 12.28 19.44 13.70 3.37
CAC 6,141.43 -2.34 13.36 18.54 14.23 3.46
Nikkei 225 198.19 -1.06 9.33 14.66 15.03 2.27
HSI 3,548.38 -2.89 7.53 10.42 10.41 3.76
SHCOMP 425.98 -4.15 17.48 1355 10.94 2.50
ASX 474559 1.32 18.02 18.75 16.19 453
T™WI 348.14 -0.79 9.31 16.54 15.76 4.32
KOSPI 1.71 -6.45 -6.51 12.23 12.30 2.42
SET 36.77 -2.81 14.54 17.75 16.23 2.94
SENSEX 544.20 -5.51 5.15 26.18 18.69 1.27
Russia RTS 1,360.04 -2.97 27.26 5.64 5.75 7.09
Mexico IPC 2,151.13 -5.32 1.59 15.16 13.44 3.36
Bovespa 27,087.05 2.41 19.36 16.85 13.14 2.58
Median -2.34 13.36 17.40 14.23 2.94

Market Data

Commodities (USD)

Price as at 31/7/2019
Crude Qil 58.58
Gold 1000z 1,426.10

Source: Bloomberg
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Date Time Country
8/1/2019 Australia
8/1/2019 Australia
8/1/2019 UK
8/1/2019 US
8/1/2019 US
8/2/2019 Europe
8/2/2019 Europe
8/2/2019 US
8/2/2019 US
8/5/2019 China
8/5/2019 China
8/8/2019 China
8/8/2019 China
8/8/2019 China
8/8/2019 China
8/9/2019 Japan
8/9/2019 UK
8/9/2019 UK
08/14/2019 Europe
08/14/2019 Europe
08/15/2019 Australia
08/16/2019 UsS
08/16/2019 US
08/26/2019 UsS
08/29/2019 US
08/29/2019 US
08/30/2019 Japan
08/30/2019 Japan
08/31/2019 China
08/31/2019 China
08/31/2019 China

News Stories Highlights
Headlines

Import Price Index QoQ
Export Price Index QoQ

Bank of England Bank Rate
Initial Jobless Claims
Continuing Claims

PPI MoM

PPI YoY

Unemployment Rate
Durable Goods Orders
Caixin China PMI Composite
Caixin China PMI Services
Exports YoY

Imports YoY

Imports YoY CNY
Exports YoY CNY

GDP SA QoQ

GDP QoQ

GDP YoY

GDP SA QoQ

GDP SA YoY
Unemployment Rate
Housing Starts

Housing Starts MoM
Durable Goods Orders
Initial Jobless Claims
Continuing Claims
Housing Starts YoY
Annualized Housing Starts
Composite PMI
Manufacturing PMI

Non-manufacturing PMI

U.S. Inflation Picks Up in July as Core Prices Strengthen

Survey
2Q 1.50%
2Q 2.80%
Aug-01 0.75%
Jul-27 214k
Jul-20 1674k
Jun -0.30%
Jun 0.80%
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Jun F
Jul
Jul 52
Jul -1.00%
Jul -9.00%
Jul -3.30%
Jul 7.00%
2QP 0.10%
2QP 0.00%
2QP 1.40%
2QP 0.20%
2QP 1.10%
Jul 5.20%
Jul 1253k
Jul 0.00%
Jul P
Aug-24
Aug-17
Jul
Jul
Aug
Aug
Aug

WASHINGTON—Inflation accelerated in July as an underlying measure of consumer prices posted its strongest two-month gain

since early 2006.

U.S. Retreats on Chinese Tariff Threats, Stocks Soar

WASHINGTON—The Trump administration abruptly suspended plans to impose new tariffs on about $156 billion in goods from
China, saying the move was driven by concerns about the impact an escalating trade fight would have on businesses and
consumers ahead of the holiday shopping season.

U.S. Budget Gap Widens 27% in First 10 Months of Fiscal Year

WASHINGTON—The U.S. budget gap widened further in July as federal spending outpaced revenue collection, bringing the deficit
to $867 billion so far this fiscal year, a 27% increase from the same period a year earlier.
China’s Factory-Gate Prices Slip Into Deflation

BEIJING—China’s producer prices fell into deflation for the first time in three years, as worries over the trade war with the U.S.
sapped demand, adding another complication to Beijing’s efforts to shore up its slowing economy.
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US inflation is still in FIGURE 1
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HSCEI rebounded FIGURE 2

from the bottom Hang Seng China Enterprises Index
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SPX declined slightly FIGURE 3

on the top. S&P 500 Index
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Disclaimer

The information shown in this article is neither a recommendation, an offer, nor a solicitation for any investment product or service. Investment involves risk.
You should carefully consider whether any investment product or service mentioned herein is appropriate for you in view of your personal circumstances. Past
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