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Macroeconomic Dashboard
Monthly Event Summary- May 2018

The equity class will still be most favorite asset class in 2018

Global equity market and bond market were volatile in May,
MSCI World and MSCI Emerging Market index was up 0.31% and
down 3.75% respectively.

Emerging markets equities were hammered in May Brazil
IBOV index slumped 16%, Thailand and Korea equity index also
down 4.5% & 4.7% respectively in terms of US Dollars. The recent
strength in U.S Dollar could be a catalyst of the market sell-off, the
U.S Dollar index was up 4.41% for the last 2 months, biggest jump
since U.S presidential election in Nov 2016. Strong U.S Dollar
usually hurt Emerging markets stock markets and their local Economic key points:
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e  Mr. Donald Trump
refused to endorse
and sign the G-7
summit’s
Communique and
proposed to let
Russia rejoin the
G7 summit.

Uncertainties are increasing as the U.S president, Mr. Donald
Trump favors unilateralism on the U.S foreign policies. In last week,
he refused to endorse and sign the G-7 summit’s Communique and
proposed to let Russia rejoin the G7 summit, European leaders
accused Mr. Trump of his incoherence and inconsistency after the
meeting. Another spotlight is the Trump-Kim summit in Singapore,
which may increase market volatility if the consequence is as
“expected”.
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Global Market Performance

Closed at YTD Change Current Estimated PE Dividend

31/05/2018 € (%) PE ratio ratio Yield

DJIA 2,705.27 1.90 1.18
S&P 500 7,442.12 4.37 7.80 24.12 23.09 1.00
Nasdagq 10,206.63 (0.40) (1.83) 13.83 14.01 4.07
ETSE 100 14,711.17 (3.61) (5.27) 14.33 13.23 3.02
DAX 6,300.47 (5.69) (1.35) 17.67 14.72 3.18
CAC 204.17 (0.59) 0.97 17.42 16.64 1.75
Nikkei 225 3,884.22 (1.05) 1.42 12.45 12.16 3.47
HSI 482.88 (0.71) (5.00) 14.73 11.94 2.16
SHCOMP 4,633.03 1.32 (3.84) 19.88 16.70 4.02
ASX 362.57 0.74 1.07 15.03 14.27 3.63
TWI 2.24 (4.74) (2.77) 11.81 9.58 177
KOSPI 35.39 (5.07) 1.54 16.25 15.37 2.87
SET 523.92 (0.70) 1.77) 22.95 18.84 1.10
SENSEX 1,162.98 0.78 0.74 6.59 5.93 5.02
Russia RTS 2,234.48 (13.23) (10.86) 21.79 16.00 2.45
Mexico IPC 20,568.00 (16.76) (10.99) 18.15 10.85 3.29
Bovespa 2,705.27 1.90 1.18 21.15 17.46 1.87
Median (0.70) (1.35) 17.42 14.72 2.87

Market Data

Commodities (USD)

Price as at 31/05/2018
Crude Qil 67.04
Gold 1000z 1,300.10

Source: Bloomberg
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Date Time Country Event Eyent Survey Prior
Time
6/1/2018 Japan Nikkei Japan PMI Mfg May F -- 52.5
6/1/2018 China Caixin China PMI Mfg May 51.2 51.1
6/1/2018 US Unemployment Rate May 3.90% 3.90%
6/1/2018 [N Underemployment Rate May -- 7.80%
6/1/2018 Canada Markit Canada Manufacturing PMI May -- 55.5
6/4/2018 Europe PPI MoM Apr 0.20% 0.10%
6/4/2018 Europe PPI YoY Apr 2.40% 2.10%
6/4/2018 US Factory Orders Apr -0.50% 1.60%
6/4/2018 [N Factory Orders Ex Trans Apr -- 0.30%
6/5/2018 China Caixin China PMI Composite May -- 52.3
6/5/2018 China Caixin China PMI Services May 52.9 52.9
6/6/2018 Australia ~ GDP SA QoQ 1Q 0.90% 0.40%
6/6/2018 Australia ~ GDP YoY 1Q 2.80% 2.40%
6/7/2018 Europe GDP SA QoQ 1QF 0.40% 0.40%
6/7/2018 Europe GDP SA YoY 1QF 2.50% 2.50%
6/8/2018 Japan GDP SA QoQ 1QF -0.10% -0.20%
6/8/2018 Japan GDP Annualized SA QoQ 1QF -0.40% -0.60%
6/8/2018 China Exports YoY CNY May 1.60% 3.70%
6/8/2018 China Imports YoY CNY May 8.60% 11.60%
6/9/2018 China PPI YoY May 3.90% 3.40%
6/9/2018 China CPI YoY May 1.80% 1.80%
6/11/2018 Japan Core Machine Orders MoM Apr 2.40% -3.90%
6/11/2018 Japan Core Machine Orders YoY Apr 3.80% -2.40%
6/13/2018 Europe Industrial Production SA MoM Apr -0.70% 0.50%
6/14/2018 Canada New Housing Price Index MoM Apr 0.00% 0.00%
6/28/2018 US Initial Jobless Claims Jun-23
6/28/2018 [N Continuing Claims Jun-16
6/29/2018 UK GDP QoQ 1QF -- 0.10%
6/29/2018 UK GDP YoY 1QF -- 1.20%
6/30/2018 China Non-manufacturing PMI Jun -- 54.9
6/30/2018 China Manufacturing PMI Jun -- 51.9

News Stories Highlights

Headlines

White House Economic Adviser Lawrence Kudlow Has ‘Very Mild’ Heart Attack

WASHINGTON—Lawrence Kudlow, President Donald Trump’s top economic adviser, had a heart attack Monday and was
hospitalized at Walter Reed Medical Center.

Corporations Push Profits Into Tax Havens as Countries Struggle in Pursuit, Study Says

Multinational companies shift about 40% of the profits they earn outside their home countries into tax havens, eluding tax-
collection efforts, according to an analysis that points to persistent gaps in government revenue collection.

Chinese, Russian Presidents Lead U.S. Criticism at Regional Summit

QINGDAO, China—China’s President Xi Jinping warned against unilateralism and trade protectionism as he, Russian President
Vladimir Putin and Central Asian leaders used a regional meeting to criticize U.S. policy.

German Economy Loses Luster as Global Tensions Bite

FRANKFURT—Europe’s largest economy cooled sharply in the first quarter amid a drop in government spending and weak
exports—a sign that a stronger euro and global tensions are beginning to leave a mark on the German economy.
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