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performance is no guide to future performance. Investors should refer to the 
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details and risks involved. The price of investment products may move ups or 
downs. Losses may be incurred as well as profits made because of buying and 
selling investment products. 
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Johns Hopkins University Statistics for COVID-19 as of 5 May 2020 

 

Back to the COVID-19 pandemic, the U.S. confirmed cases reached 1.2 million, the largest number in the world. On 

the other hand, the rate of spread of COVID-19 was decelerating in April among Europe and the U.S. due to 

“lockdown” policy. It seems that the peak of the first wave of infection has passed. However, some countries 

infection rate is picking up, such as Russia, while some countries are discussing to relax lockdown restriction to bring 

economic activity and social activity back online. If the lockdown continues, many people in the countries may not 

have enough money to stay home, but easing could fuel another outbreak which may lead to another lockdown. These 

countries are facing a difficult dilemma and have to strike a delicate balance between human lives and economy. 

At the moment, the total damage of COVID-19 to the global economy is an unknown due to the rapid evolving nature 

of the virus. We may have a clear picture if we have the answers of the questions below: 

⚫ How long will the pandemic last? 

⚫ How much consumer demand will be lost in temporary and permanently? 

⚫ What are the most effective monetary policies and fiscal policies to address the problems due to the outbreak? 

There are many uncertainties, answers are evolving over time. The only thing we do know is the impacts of these 

uncertainties are likely negative instead of good news. As a result, we prefer a conservative way for the rest of the 

year because these uncertainties could create volatilities to all asset classes, like March’s plunge.  

Thanks to the unlimited Quantitative Easing (QE) by the Federal Reserve (the Fed), global central banks’ efforts to 

provide liquidity, global governments’ economic stimulus packages, and the “improving situation” of COVID-19, 

investment markets rebounded strongly in April. However, as market volatility (VIX volatility index) stays at crisis 

levels, investors should maintain better risk management. 

U.S. President calls for investigations into China's response to COVID-19 outbreak. It is believed that the U.S. is 

considering a range of retaliatory measures including fresh tariffs, sanctions, or other trade restrictions. The tensions 

between the U.S. and China exacerbate amid the pandemic. This will create shocks to global investment market, like 

that happened in the past two years.  
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2020 year is an era of economic turmoil 
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Global Market Performance 
Index 

(USD) 

Closed at 

30/04/2020 

MTD Change 

(%) 

YTD Change 

(%) 

Current 

PE ratio 

Estimated PE 

ratio 

Dividend 

Yield 

DJIA 24,345.72  16.24 -14.69 17.45 21.48 2.74 

S&P 500 2,912.43  17.89 -9.85 19.65 22.61 2.12 

Nasdaq 8,889.55  20.77 -0.93 34.96 32.40 1.07 

FTSE 100 7,424.90  9.82 -25.78 20.04 16.85 4.96 

DAX 11,879.38  13.92 -20.02 19.83 17.37 3.64 

CAC 5,000.59  8.79 -25.51 17.12 17.15 3.98 

Nikkei 225 188.85  11.94 -13.07 19.01 17.83 2.19 

HSI 3,179.61  6.79 -12.14 9.89 10.97 3.93 

SHCOMP 404.92  5.14 -7.56 14.71 11.71 2.32 

ASX 3,651.91  13.38 -23.57 17.85 18.41 4.89 

TWI 369.65  15.87 -7.84 17.90 16.47 4.24 

KOSPI 1.61  17.88 -15.44 19.48 13.55 2.40 

SET 26.90  20.15 -24.59 17.81 19.07 3.39 

SENSEX 448.25  21.44 -22.61 19.41 16.65 1.64 

Russia RTS 1,125.03  13.90 -27.37 5.90 8.70 7.71 

Mexico IPC 1,519.40  10.58 -34.12 17.23 14.87 3.54 

Bovespa 14,771.18  9.63 -48.71 15.57 15.89 4.25 

Median  13.90  (20.02) 17.85  16.85  3.54  

 

Market Data 
Commodities (USD) 

 

 

 

 

 

 

Chart of the Month: MSCI World Index 

 

10-day MA 1758.43 

20-day MA 1968.39 

50-day MA 1964.92 

250-day MA 2179.74 

Comment:  
The MSCI World Index is expected to be 
adjected because of 2019-nCov effect. 

 Price as at 30/04/2020 

Crude Oil 18.84 

Gold 100oz 1,694.20 

Source: Bloomberg 
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Date Time Country Event 
Event 

Time 
Survey Prior 

05/7/2020 China Exports YoY Apr -11.00% -6.60% 

05/7/2020 China Imports YoY Apr -10.00% -0.90% 

05/12/2020 China PPI YoY Apr -2.50% -1.50% 

05/12/2020 China CPI YoY Apr 3.70% 4.30% 

05/14/2020 US Initial Jobless Claims May-09 2500k 3169k 

05/14/2020 US Continuing Claims May-02 25120k 22647k 

05/18/2020 Japan GDP SA QoQ 1Q P -1.10% -1.80% 

05/18/2020 Japan GDP Annualized SA QoQ 1Q P -4.50% -7.10% 

05/20/2020 Japan Core Machine Orders MoM Mar -6.80% 2.30% 

05/20/2020 Japan Core Machine Orders YoY Mar -8.90% -2.40% 

05/20/2020 UK CPI MoM Apr 0.00% 0.00% 

05/20/2020 UK CPI YoY Apr 0.90% 1.50% 

05/21/2020 Japan Exports YoY Apr -23.10% -11.70% 

05/21/2020 Japan Imports YoY Apr -13.20% -5.00% 

05/21/2020 UK Markit/CIPS UK Services PMI May P 20 13.4 

05/21/2020 UK Markit/CIPS UK Composite PMI May P 16 13.8 

05/21/2020 US Initial Jobless Claims May-16 -- 2981k 

05/21/2020 US Continuing Claims May-09 -- 22833k 

05/22/2020 Europe Markit Eurozone Manufacturing PMI May P 38 33.4 

05/22/2020 Europe Markit Eurozone Services PMI May P 23.8 12 

05/22/2020 Europe Markit Eurozone Composite PMI May P 23.7 13.6 

05/28/2020 Europe Economic Confidence May -- 67 

05/28/2020 Europe Industrial Confidence May -- -30.4 

05/28/2020 US Initial Jobless Claims May-23 -- -- 

05/28/2020 US Continuing Claims May-16 -- -- 

05/29/2020 US Personal Income Apr -8.70% -2.00% 

05/29/2020 US Personal Spending Apr -9.70% -7.50% 

05/29/2020 US MNI Chicago PMI May -- 35.4 

05/31/2020 China Composite PMI May -- 53.4 

05/31/2020 China Manufacturing PMI May -- 50.8 

05/31/2020 China Non-manufacturing PMI May -- 53.2 

News Stories Highlights 

Headlines 
Taiwan Firm to Build Chip Factory in U.S. 
Taiwan Semiconductor Manufacturing Co., the world’s largest contract manufacturer of silicon chips, said Friday it would spend 
$12 billion to build a chip factory in Arizona, as U.S. concerns grow about dependence on Asia for the critical technology. 
Apple Supplier Foxconn’s Profit Plunges 90% 

Foxconn Technology Group’s first-quarter net profit slumped 90% from a year earlier, after Apple Inc.’s biggest supplier was forced 
to shut down plants for weeks during the peak of the coronavirus outbreak in China.  
Trump May Push for Chinese Companies to Follow U.S. Accounting Rules for Stock Listings  
WASHINGTON—President Trump said he was considering whether to require Chinese companies to follow U.S. accounting rules to 
be listed on U.S. stock exchanges, though he expressed concern that such a move could prompt companies to take their listings 
elsewhere.  
Abbott Will Change Coronavirus Test Instructions for Second Time  

Abbott Laboratories said Thursday that it would change the instructions for using its fast coronavirus test for a second time, days 
after a preliminary study by a major medical center found the device frequently gave negative results for patients who were 
infected with the virus. 
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US inflation is 

still in the 

doldrums, but 

10-year bond 

yields declined 

on the top. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

FIGURE 1 

US 10 years treasury yield 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

HSCEI 

rebounded from 

the bottom 

FIGURE 2 

Hang Seng China Enterprises Index  

 
SPX rebounded 

from the bottom 

FIGURE 3 

S&P 500 Index 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
Disclaimer 

The information shown in this article is neither a recommendation, an offer, nor a solicitation for any investment product or service. Investment involves risk. 
You should carefully consider whether any investment product or service mentioned herein is appropriate for you in view of your personal circumstances. Past 
performance is no guide to future performance. Investors should refer to the individual product explanatory memorandum or offering document for further 
details and risks involved. The price of investment products may move ups or downs. Losses may be incurred as well as profits made because of buying and 
selling investment products. 


