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details and risks involved. The price of investment products may move ups or 
downs. Losses may be incurred as well as profits made because of buying and 
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Economic key points: 

 
• S&P 500 index was up 

2.8% in November and 

surged to record high 

level. 

 

• Brexit negotiation is 

another main topic in 

markets. 

 

• OPEC and non-OPEC 

members reached a 

consensus to extend 

the production cuts to 

the end of 2018. 

 

• Bitcoin crashed through 

$19,000 
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The equity class will still be most favorite asset class in 2018 

 

 
In November, MSCI World and MSCI EM index was up 1.99% 

and up 0.15% respectively. 
 
In the U.S, S&P 500 index was up 2.8% in November and surged 

to record high level. In last Friday, just before the senate vote on tax 
reform, the Dow Jones index was plunged almost 300 points when 
Donald Trump's former national security adviser pleaded guilty and 
prepared to testify against a member of Trump’s election team. 
However, the Dow index was recovered and made a record high in 
next trading day after U.S senate passed the tax reform bill which is 
a major legislative victory of Donald Trump’s administration. The 
major highlights of Trump’s tax reform include, cut corporate tax 
rate from 35% to 20% and offer a preferential tax rate with 10% on 
the profits of Multinational corporations that parked in offshore 
countries if they repatriate their money to the U.S. The corporate tax 
cut could improve the earnings prospect of U.S stocks, especially 
for small cap companies since they are more likely U.S based rather 
than global. 

 
In Europe, Brexit negotiation is another main topic in markets. 

The Prime Minster of UK, Theresa May and EU’s Juncker did not 
reach with a deal yet.  However, negotiations will continue with the 
aim to settle down a deal before the EU summit in next week and the 
estimated divorce bill could be GBP 50 billion.  

 
OPEC and non-OPEC members reached a consensus to extend 

the production cuts to the end of 2018. The extended deal will cut 
supply by about 1.8 million barrels per day (bpd) in an effort to lift oil 
prices. Russia and Saudi contributed 40% of oil production in the 
world and the stability of oil prices are critical to their domestic 
economic growth. 

 
The price of Bitcoin crashed through $19,000 on 8/12/2017, just 

days after hitting $10,000, and other psychological barriers, and then 
retreated to $18,000. Bitcoin is cryptographically limited to 21 million 
coins. Former Federal Reserve Chairman Alan Greenspan told that 
bitcoin reminds him of currency issued during America's Colonial 
past that ultimately proved worthless. Many cryptocurrency experts 
are predicting Bitcoin will hit $50,000 or even $100,000 as 
institutional investors continue to pile in. 
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Global Market Performance 

Index 

(USD) 

Closed at 

30/11/2017 

MTD 

Change 

(%) 

YTD Change 

(%) 

Current 

PE ratio 

Estimated PE 

ratio 

Dividend 

Yield 

DJIA 24,272.35  3.57  22.82  20.31  19.28  2.16  

S&P 500 2,647.58  2.64  18.26  22.16  19.67  1.92  

Nasdaq 6,873.97  2.34  27.70  40.17  24.30  1.10  

FTSE 100 9,897.60  (0.33) 12.25  21.76  14.84  4.33  

DAX 15,486.81  (1.09) 27.89  18.92  14.59  2.54  

CAC 6,388.78  (0.36) 24.58  18.31  15.65  3.09  

Nikkei 225 201.98  2.63  23.25  19.02  18.73  1.66  

HSI 3,735.61  1.91  31.66  13.14  12.63  3.62  

SHCOMP 502.22  (2.29) 12.29  16.63  14.60  1.89  

ASX 4,581.06  (0.57) 10.99  18.57  16.53  4.13  

TWI 351.56  (1.94) 23.07  15.25  14.70  3.88  

KOSPI 2.28  (0.88) 35.72  13.48  10.65  1.41  

SET 33.29  1.26  23.69  16.60  16.39  2.92  

SENSEX 513.39  (1.41) 31.07  23.47  21.38  1.20  

Russia RTS 1,131.56  0.46  (1.80) 7.17  7.13  4.85  

Mexico IPC 2,525.05  (0.01) 14.20  18.81  17.72  2.44  

Bovespa 21,956.43  (2.89) 18.49  18.05  13.86  2.47  

Median  (0.33) 23.07  18.57  15.65  2.47  

 

Market Data 
Commodities (USD) 

 

 

 

 

 

 

Chart of the Month: MSCI World Index 

 

10-day MA 2063.18 

20-day MA 2050.28 

100-day MA 1999.16 

250-day MA 
1913.51 

Comment:  
The MSCI World Index maintains its upward 
trends amid China and the global economic 
recovery. 

 Price as at 30/11/2017 

Crude Oil  
57.40 

Gold 100oz 1,273.20 

Source: Bloomberg 
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Date Time Country Event 
Event 

Time 
Survey Prior 

12/1/2017 Japan Jobless Rate Oct 2.80% 2.80% 

12/1/2017 Japan Natl CPI YoY Oct 0.20% 0.70% 

12/1/2017 Japan Vehicle Sales YoY Nov -- -4.70% 

12/4/2017 Europe PPI MoM Oct 0.30% 0.60% 

12/4/2017 Europe PPI YoY Oct 2.60% 2.90% 

12/7/2017 Europe GDP SA YoY 3Q F 2.50% 2.50% 

12/7/2017 US Initial Jobless Claims Dec-02 240k 238k 

12/7/2017 US Continuing Claims Nov-25 1919k 1957k 

12/07/2017 China Foreign Reserves Nov $3123.5b $3109.2b 

12/8/2017 Japan GDP SA QoQ 3Q F 0.40% 0.30% 

12/8/2017 US Unemployment Rate Nov 4.10% 4.10% 

12/8/2017 China Trade Balance Nov $35.00b $38.17b 

12/9/2017 China CPI YoY Nov 1.80% 1.90% 

12/9/2017 China PPI YoY Nov 5.90% 6.90% 

12/12/2017 UK CPI YoY Nov -- 3.00% 

12/12/2017 UK Retail Price Index Nov -- 275.3 

12/13/2017 Japan Core Machine Orders MoM Oct -- -8.10% 

12/13/2017 UK ILO Unemployment Rate 3Mths Oct -- 4.30% 

12/13/2017 US CPI YoY Nov 2.20% 2.00% 

12/14/2017 UK Bank of England Bank Rate Dec-14 0.50% 0.50% 

12/15/2017 Europe Trade Balance SA Oct -- 25.0b 

12/18/2017 Europe CPI YoY Nov F -- 1.50% 

12/18/2017 Europe CPI Core YoY Nov F -- 0.90% 

12/19/2017 US Housing Starts Nov 1230k 1290k 

12/20/2017 Europe Current Account NSA Oct -- 41.8b 

12/20/2017 US Existing Home Sales Nov 5.52m 5.48m 

12/22/2017 UK GDP YoY 3Q F -- 1.50% 

12/22/2017 UK Index of Services MoM Oct -- 0.10% 

12/22/2017 US Personal Spending Nov 0.40% 0.30% 

12/31/2017 China Manufacturing PMI Dec -- 51.8 

12/31/2017 China Non-manufacturing PMI Dec -- 54.8 

News Stories Highlights 

Headlines 
Palestinian Anger Erupts Over Trump Jerusalem Stance 
Clashes between Israelis and Palestinians erupted on Thursday, a day after President Donald Trump said the U.S. would recognize 
Jerusalem as the capital of Israel and ordered the first steps toward moving the American embassy to the holy city. 
Family Businesses Worry the Tax Overhaul Will Hurt Them 

WASHINGTON—Family-owned businesses including grocery stores, craft shops, small manufacturers and others are worried tax 
legislation in Congress could leave them at a disadvantage to big corporations and other competitors. 
U.S. Jobless Claims Fall as Labor Market Continues to Tighten 
WASHINGTON—The number of Americans filing applications for new unemployment benefits fell last week, signaling a strong labor 
market that’s continuing to tighten. 
Bitcoin’s Wildest Rise Yet: 40% in 40 Hours 

Bitcoin mania reached new highs Thursday as the price of the digital currency jumped about 40% in 40 hours, smashing through five 
separate $1,000-barriers and surging past $16,000. 
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US inflation is still in the 

doldrums, but 10-year bond 

yields rebounded. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

FIGURE 1 

US 10 years treasury yield 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Despite the consolidation of 

HSCEI, we remain positive on 

its undemanding valuation. 

FIGURE 2 

Hang Seng China Enterprises Index  
 

S&P 500 continued to trade 

higher on the economy 

recovery and expectation of 

the upcoming fiscal easing. 

FIGURE 3 

S&P 500 Index 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Disclaimer 

The information shown in this article is neither a recommendation, an offer, nor a solicitation for any investment product or service. Investment involves risk. 
You should carefully consider whether any investment product or service mentioned herein is appropriate for you in view of your personal circumstances. Past 
performance is no guide to future performance. Investors should refer to the individual product explanatory memorandum or offering document for further 
details and risks involved. The price of investment products may move ups or downs. Losses may be incurred as well as profits made because of buying and 
selling investment products. 


