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Macroeconomic Dashboard
Monthly Event Summary- July 2018

The second half of 2018 may be an era of economic turmoail

Global equity markets were positive in July, MSCI Emerging
Market and MSCI World index were up 1.68% and 3.05%
respectively.

Emerging markets equities were hammered in June but
rebounded in July, the Shanghai Composite index up 1.23%,
Thailand SET index jumped 6.56% and Hong Kong HSI index had a
marginal rebound with 0.1% in terms of US Dollars. The 1st round
of U.S-China tariff has been imposed as of 10 July. RMB against
USD was extended the 3.2% loss in June with 2.8% decline in July.
However, according to the advisor of the People's Bank of China, Economic key points:
RMB won't weaken to 7 against USD, an important physiological
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Trade war remains on the top of the agenda in the 2nd half of
2018. Investors are accessing the real impact on the economy after
the tariff imposed. For example, investors are awaiting for July’s
export/import data of the U.S and China, the PMI figures and
business confidence. Imposing tariff on China would not only
impair China’s corporation profitability but also hurts multinational
corporations that manufacturing products in China, which export to
the U.S. Some multinational companies from Taiwan, South Korea
and Japan, etc., could be affected.
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Chart of the Month: MSCI World Index
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B o i Comment:
. The MSCI World Index is expected to trade
sideways amid the U.S interest rate hike.
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Global Market Performance

Closed at MTD Change YTD Change Current Estimated PE Dividend
31/07/2018 (%) (%) PE ratio ratio Yield
DJIA 25,415.19 4,71 2.82 18.21 16.39 2.14
S&P 500 2,816.29 3.60 5.34 20.76 17.69 1.82
Nasdaqg 7,671.79 2.15 11.13 55.06 23.40 0.97
FTSE 100 10,171.80 0.95 (2.17) 17.13 13.74 4.11
DAX 14,988.84 4.31 (3.48) 14.21 13.13 3.09
CAC 6,450.98 3.78 1.01 16.80 14.52 3.16
Nikkei 225 201.73 0.19 (0.24) 16.15 16.02 181
HSI 3,641.70 (1.32) (4.91) 11.06 11.49 3.83
SHCOMP 421.62 (1.92) (17.05) 13.56 11.18 2.39
ASX 4,734.51 1.80 (1.73) 20.93 16.12 3.91
TWI 362.16 1.77 0.96 14.38 14.01 4.01
KOSPI 2.06 (1.20) (10.38) 10.92 9.01 1.97
SET 33.99 6.79 (2.46) 16.39 15.79 2.88
SENSEX 549.36 6.19 3.00 24.60 20.00 1.17
Russia RTS 1,173.06 1.64 1.61 6.07 5.63 5.53
Mexico IPC 2,667.06 10.79 6.40 21.58 17.22 2.01
Bovespa 21,135.59 12.22 (8.54) 18.21 11.73 3.41
Median 2.15 (0.24) 16.80 14.52 2.88

Market Data

Commodities (USD)

Price as at 31/7/2018
Crude Oil 68.76
Gold 1000z 1,223.70

Source: Bloomberg
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Date Time Country Event Eyent

Time
8/1/2018 Japan Vehicle Sales YoY Jul -- -71.30%
8/2/2018 Europe PPI MoM Jun 0.30% 0.80%
8/2/2018 Europe PPI YoY Jun 3.50% 3.00%
8/2/2018 US Factory Orders Jun 0.70% 0.40%
8/3/2018 China Caixin China PMI Composite Jul -- 53
8/3/2018 China Caixin China PMI Services Jul 53.5 53.9
8/3/2018 usS Unemployment Rate Jul 3.90% 4.00%
8/3/2018 US Markit US Services PMI Jul F 56.2 56.2
8/3/2018 US Markit US Composite PMI Jul F -- 55.9
8/8/2018 China Exports YoY Jul 10.00% 11.30%
8/8/2018 China Imports YoY Jul 16.50% 14.10%
8/9/2018 Japan Money Stock M3 YoY Jul 2.70% 2.70%
8/9/2018 Japan Money Stock M2 YoY Jul 3.10% 3.20%
8/9/2018 China PPI YoY Jul 4.50% 4.70%
8/9/2018 China CPI YoY Jul 2.00% 1.90%
8/10/2018 Japan PPI YoY Jul 2.90% 2.80%
8/10/2018 Japan PPI MoM Jul 0.20% 0.20%
8/10/2018 UK Exports QoQ 2QP 0.70% 0.00%
8/10/2018 UK Imports QoQ 2QP 0.80% -0.20%
8/10/2018 US CPI YoY Jul 2.90% 2.90%
8/14/2018 US Import Price Index MoM Jul 0.10% -0.40%
8/14/2018 [N Export Price Index MoM Jul 0.30% 0.30%
8/16/2018 Japan Exports YoY Jul 6.30% 6.70%
8/16/2018 Japan Imports YoY Jul 14.20% 2.50%
8/16/2018 US Housing Starts Jul 1273k 1173k
8/23/2018 Europe Markit Eurozone Manufacturing PMI Aug P -- 55.1
8/23/2018 Europe Markit Eurozone Services PMI Aug P -- 54.2
8/23/2018 Europe Markit Eurozone Composite PMI Aug P -- 54.3
8/24/2018 US Durable Goods Orders Jul P 1.00% 0.80%
8/29/2018 US GDP Annualized QoQ 2QS -- 4.10%
8/31/2018 [N Chicago Purchasing Manager Aug -- 65.5

News Stories Highlights

Headlines

Chinese Banks Rev Up Lending to Buoy Economy in U.S. Trade Fight

China is opening the lending spigots as it seeks to shore up its economy for what could be a long trade fight with the U.S.

U.S. Takes Trade Fight to Smaller Nations

The White House push to confront rivals over trade has spread beyond the world’s biggest economies such as China and Europe to
include poorer countries that also see the U.S. as a critical market for their goods.

Erdogan Faces Crossroads in Dispute With U.S.

ISTANBUL—Turkish President Recep Tayyip Erdogan’s rejection of U.S. demands to immediately free an American pastor has
burnished his reputation at home as a strong-willed leader, but the financial costs are already proving to be steep.

Rising U.S. Consumer Prices Are Eroding Wage Gains

A humming U.S. economy is pushing inflation up to levels that the central bank considers healthy. But there’s a downside:
Americans’ paychecks are barely keeping up.
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Disclaimer

The information shown in this article is neither a recommendation, an offer, nor a solicitation for any investment product or service. Investment involves risk.
You should carefully consider whether any investment product or service mentioned herein is appropriate for you in view of your personal circumstances. Past
performance is no guide to future performance. Investors should refer to the individual product explanatory memorandum or offering document for further
details and risks involved. The price of investment products may move ups or downs. Losses may be incurred as well as profits made because of buying and
selling investment products.



